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Report Highlights: 

TH1039 Domestic and export prices of all grades of rice continued to decline by 1-4 percent from the 

previous week.  Large supplies of Thai white rice from the government’s stock release and new 

MY2010/11 second-crop harvest have resulted in a robust price competition with Vietnamese rice.  Thai 

rice prices will likely be volatile this week as the government conducted a tender on Monday, March 28, 

2011 to fulfill a government-to-government contract with Bangladesh.   
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Market Tone 

Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Mar 28, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV. 
F WR 100 
B 

       

     970  
                    

-    
            

990  
               

-    
            

930  
            

905  
               

-    
            

949  
            

958  

WR 100 B 
            

475  
                    

-    
            

510  
               

-    
       

     510  
            

490  
            

490  
            

495  
            

506  

PB 100% 
            

505  
                    

-    
            

520    
            

505  
            

495  
            

490  
            

503  
            

509  

PB 5% 
            

500  
                    

-    
            

510  
               

-    
            

500  
            

490  
            

485  
            

497  
            

503  

WR 5% 
            

460  
                    

-    
            

495  
               

-    
            

490  
     

       470  
            

480  
            

479  
            

491  

WR 10% 
            

455  
                    

-    
            

480  
               

-    
            

485  
            

465  
               

-    
            

471  
            

484  

WR 15% 
          

  450  
                    

-    
            

470  
               

-    
               

-    
            

460  
               

-    
            

460  
            

473  

WR 25% 
            

430  
                    

-    
            

460  
               

-    
         

      -    
            

440  
               

-    
            

443  
            

457  

WR 35% 
               

-    
                    

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    

A1 SUP 
            

390  
                    

-    
            

400  
               

-    
            

410  
            

390  
               

-    
            

398  
            

405  

A1 SPEC 
               

-    
                    

-    
        

       -    
               

-    
               

-    
               

-    
               

-    
               

-    
               

-    
Exchange rate: 30.10 baht/U.S.$             

Source: Average actual prices received from exporters         

  

Domestic and export prices of all grades of rice continued to decline by 1-4 percent from the previous 

week due to lack of enquiries for large-volume contracts.  Current large supplies of Thai white rice from 

the government’s stock release of 2-3 million tons and new MY2010/11 second crop harvest have 

resulted in a robust price competition with Vietnamese rice for the Philippine market, as the Philippines 

is expected to make a private inquiry of 600,000 tons of white rice for delivery within June 30, 2011.  

The price difference between Thai and Vietnamese rice is presently at $20-30/MT, as compared to 

$50/MT in the previous week.  However, Thai rice prices will likely remain volatile this week due to a 

last minute government-to-government tender conducted on Monday, March 28 to fulfill a contract with 

Bangladesh for 200,000 tons of 5 percent grade parboiled rice for April – May 2011 delivery.  Private 

exporters who participated in the tender are aware of the tight shipping turnover as the first shipment is 

required to arrive in Bangladesh by April 16, 2011.  This tender has sent signals to the millers that 

market conditions might be improving, thus the volatility.                  

The government’s weekly benchmark price for white rice for March 28 – April 4, 2011 declined 1.7 

percent.  As such farmers will receive higher compensation, compared to the previous week.  However, 

farmers that sell their supplies this week will not attain insurance prices, as compensation will fall short 

Bangkok 



due to higher benchmark prices over market prices. 

 



 

                                                 

Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for March 21-27, 2011 totaled 190,244 tons, up 3,356 

tons from the previous week, and down 20,946 tons from the four week moving average of 211,190 

tons.  Exports of white rice and parboiled rice during January 1 – March 27, 2011 totaled 2,367,831 

tons, up 57.7 percent from 1,501,223 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – March 22, 2011 amounted to 2,690,301 tons, up 38.7 percent from 

1,939,164 tons in the previous year. 



 

 

  

  

End of report. 

  

  

           

  

  

  

 


